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Answer all questions in this section. 
 
 

2. As Millennials and Gen X start entering the workforce and move up the corporate ladder, 

they begin to be attracted to plant-based meat derived from plant proteins like soybeans.  The 

costs of sourcing and processing plant proteins are also on the rise. These developments have 

led to a boom in sales revenue in this industry.  

                                                                          
Source: CNBC, 25 Aug 2021 

 
(a) Explain the boom in sales revenue in the market for plant-based meat.                   [10] 

 

(b) Assess how changes in the plant-based meat market affect consumers and producers in 

its related markets.                                                                                                 [15] 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


